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This is an issue of IAFEI Weekly Update for the week of November 25, 2024. 

Valued All IAFEI Board members, ExCom members & Advisory Committee members: 

The following interesting articles and useful information await you in this issue. I hope you enjoy reading 

them. 

My special thanks to Conchita (CLM), Piergiorgio (PGV), and Micheal B. Vinluan (MBV) for their 

contributions. 

Please feel free to circulate this Weekly Update within your organization. I am hoping that 

this Weekly Update may increase the value of IAFEI membership. If you have any suggestions, or 

recommendations, or would like to participate to provide articles, please do not hesitate to contact me.   

Thank you for your continuous support and I would love to hear from you. 

 

Tsutomu Mannari (TMA) 

Chairman of IAFEI                                                                                                     

 (Total  19 pages) 

Upcoming Events 

 
Date Time Event 

16, December 2024 6 AM USA EST 

12 PM CET 

6 PM Vietnam 

7 PM China, Chinese 

Taipei, Philippines, 

Singapore 

8 PM Japan 

Joint Meeting: 4th ExCom & Board 

Meeting 2024 

December 2024 TBC OTC: Sustainability / ESG 

 

 

 
You are welcome to visit our official website www.iafei.org  

http://www.iafei.org/
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TABLE OF CONTENTS 

◼ 01 FINEX | IAFEI Day in Tokyo |  October 25, 2024 

Ms. Dychiao's presentation at IAFEI Day in Tokyo 
 

By the courtesy of FINEX, we would like to share with you the presentation materials of the excellent 
presentation made by Ms. Dychiao at the IAFEI Day in Tokyo in this issue. We express our gratitude 
to FINEX for this opportunity. 

 

View the Presentation Material >>> 

 (↑Contributed by MBV) 

 
◼ 02 IFRS Sustainability | November 21, 2024 

In the Philippines: Climate-related disclosure regulatory 
update 

 

In October 2023 the Securities and Exchange Commission of the Philippines (SEC) requested 

comments on Revised Sustainability Reporting Guidelines for Publicly Listed Companies and the 

SEC Sustainability Reporting Form, which takes into account ISSB Standards. 

• Securities and Exchange Commission of the Philippines, ‘Request for comments on the draft 

Memorandum Circular on the Revised Sustainability Reporting Guidelines for Publicly Listed Companies 

and the SEC Sustainability Reporting Form (SuRe Form)’, Securities and Exchange Commission of the 

Philippines, 2023, https://www.sec.gov.ph/wp-content/uploads/2023/10/2023RFC_SuRe-Guidelines.pdf. 

Companies would be required to report sustainability-related information via: 

• a sustainability reporting narrative in the form of a narrative sustainability report and the annual 

report; and  

 

• a SuRe Form submitted through the Philippines Securities and Exchange Commission Electronic 

Filing and Submission Tool. 

 

• In December 2023 the Philippines Sustainability Reporting Committee endorsed ISSB Standards for 

use from fiscal year 2025, subject to the issuance of regulations or circulars containing the 

jurisdictional roadmap that will be adopted by Philippine regulators. Earlier application of ISSB 

Standards is permitted. 

 

• Philippines Sustainability Reporting Committee, ‘Endorsement of IFRS S1 General Requirements for 

the Disclosure of Sustainability-related Financial Information and IFRS S2 Climate-related Disclosures’, 

2023, https://www.pfsrsc.org/wp-content/themes/financialreportca453/pdf/BOAResolution-No-11-

Series-of-2024-Adoption-of-IFRS-S1-and-S2.pdf 

For more information … Read the Full Report >>> 

(↑Contributed by CLM) 

 
 
 
 
 
 

http://t1.news.ifrs.org/r/?id=h41a6ef8,7408888,740e743
http://t1.news.ifrs.org/r/?id=h41a6ef8,7408888,740e744
http://t1.news.ifrs.org/r/?id=h41a6ef8,7408888,740e744
http://t1.news.ifrs.org/r/?id=h41a6ef8,7408888,740e745
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◼ 03 BUSINESSatOECD | November 2024 Volume 

Advancing Trustworthy AI: Business Contributes to OECD 
Global Strategy Meeting 
 
As the OECD convened its 2024 Global Strategy Group Meeting on Futures of AI Governance 
in October, Business at OECD convened a private sector side event on Advancing 
Trustworthy AI: Business Innovation for our Future. This session brought together leading AI 
experts, OECD Ambassadors, and leadership to showcase concrete examples of AI solutions, 
discuss ways forward on technology governance and explore the role of the OECD. (… … ) 

 

Read This and Other Articles Online >>> 

 (↑Contributed by PGV) 

◼ 04 BUSINESSatOECD | Special Update | November 2024 

Our Engagement at the 2024 OECD Latin America and the 
Caribbean Ministerial Summit 
 
Last week, Business at OECD (BIAC) contributed to the OECD Latin America and the Caribbean (LAC) 
Ministerial Summit as the institutional private sector voice to the OECD. Over 30 delegations, 
including Ministers from the region, gathered in Bogota to set the strategic agenda for the OECD’s 
regional engagement, and discuss joint priorities to strengthen economic cooperation and 
development. ( … … ) 

 
Read This and Other Articles Online >>> 

 (↑Contributed by PGV) 

◼ 05 BUSINESSEUROPE | Headlines | November 7, 2024 
Macroeconomic Dialogue: EU must act now to avoid the 
‘slow agony’ of stagnation 
 
On 4 November, the Macroeconomic Dialogue brought together European social partners and 
high-level representatives from the European Central Bank (ECB) and EU institutions to exchange 
views on the economic landscape and the way forward. Participants included ECB President 
Christine Lagarde, Eurogroup President Donohoe, European Commission Executive Vice-President 
Valdis Dombrovskis, and Ministers of Finance Mihály Varga (HU) and Andrzej Domański (POL).  
( … … ) 
 

Read This and Other Articles Online >>> 
 (↑Contributed by PGV) 

◼ 06 CFE tax advisers europe | Press Release | September 20, 2024 
“New CFE Executive Board appointed by the General 
Assembly in Ljubljana on 20 September 2024” 
 
CFE Tax Advisers Europe, the European umbrella association of tax institutes and chambers that 
represent tax advisers, elected a new Executive Board (2025 - 2026) at the General Assembly in 
Ljubljana on 20 September 2024 chaired by Acting President Stella Raventós-Calvo. The new 
Executive Board will take up its duties on 1 January 2025. 
  
The General Assembly, the governing body of CFE Tax Advisers Europe, unanimously elected 
Piergiorgio Valente as President (Managing Partner, Valente Associati GEB Partners and Crowe 
Valente, Italy and Professor, Link Campus University, Rome, Italy). ( … … ) 
 

Read the Press Release Online >>> 
 (↑Contributed by PGV) 

http://biac-25159535.hs-sites-eu1.com/the-update-from-business-at-oecd-november-2024?ecid=AOKeC1YDf2nWrHP9UQN_TWtclpIRrodfr3EVYPy5qmwxcgRVW3eiK2-7mc49TZQCo2e0ZCrVWQBP&utm_medium=email&_hsenc=p2ANqtz-_I7soHGh-UpH1q4WmSEuGRqEL0U61CZXKrI3UzpB3JYh7mgEPDsp9HEnDVz8KiGK8tcNn2UiLirTNviBlmUEXyuHKDuA&_hsmi=98253251&utm_content=98253251&utm_source=hs_email
http://biac-25159535.hs-sites-eu1.com/special-update-from-business-at-oecd-3?ecid=AOKeC1YFFQpGyFv7iNkwXLPLbJPm7xvWg1LLNWb1huQUYHnp1JKgxaM9hEYIIIr5WZBXfFAFeLrv&utm_medium=email&_hsenc=p2ANqtz-_J2apfhKi5DoR0h2nBIkEEZqdz0HkS6tj700jNsAVuujbmyuuO1Ay0N2ap0osL5lIsPPkL6ndGCtME6bSMLveUQm2xBw&_hsmi=97725883&utm_content=97725883&utm_source=hs_email
https://mailchi.mp/businesseurope/headlines-macroeconomic-dialogue-us-elections?e=89142c14c6
https://mailchi.mp/taxadviserseurope.org/press-release-new-cfe-executive-board-appointed-by-the-general-assembly-in-ljubljana-on-20-september-2024?e=04b2b2cbd0
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◼ 07 MOODY’S* | Event News | December 3, 2024 
China Economic Outlook: Turbulent Times 
10 AM SGT | 11 AM JST | 1 PM AEDT 
* If you are interested, please be registered for an account with Moody's. 

Plagued by the troublesome property market and weak household spending, China’s economy is 
struggling to find its footing. Manufacturing remains a bright spot, but rising trade tensions risk 
dimming the sector’s export prospects. In response to the economy’s troubles, officials are ramping 
up support, improving the near-term outlook. The supports will propel the economy to within the 
ballpark of its around-5% target for the year; but more is required if officials are to address the 
structural challenges in the economy. Absent that, property will remain a drag through 2025, and 
households will have little incentive to lift spending. ( … … ) 
 

Read More and Register >>> 
 (↑Contributed by CLM) 

◼ 08 MOODY’S* | Event News | December 12, 2024 
Japan Economic Outlook: What’s Next? 
10 AM SGT | 11 AM JST | 1 PM AEDT 
* If you are interested, please be registered for an account with Moody's. 

This year was supposed to be a turning point for Japan’s economy. Markets expected real wage 
growth, the end of decades-long deflation, and higher interest rates. For a time, things looked to be 
going to plan. Interest rates rose, and a weak yen along with investor euphoria pushed equities to 
record highs.  
 
But the dream scenario didn’t pan out. Prices rose faster than wages, leaving household finances 
strained and consumer spending stagnant. Weak exports were an added weight. Instead of the 
hoped-for boom, the economy may contract this year. With political gridlock at home adding to an 
uncertain global picture, what can we expect for Japan’s economy in 2025? ( … … ) 
 

Read More and Register >>> 

 (↑Contributed by CLM) 
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FINEX | IAFEI Day in Tokyo |  October 25, 2024 

Ms. Dychiao's presentation at IAFEI Day in Tokyo 
 

By the courtesy of FINEX, we would like to share with you the presentation materials of the excellent 

presentation made by Ms. Dychiao at the IAFEI Day in Tokyo in this issue. We express our gratitude to 

FINEX for this opportunity. 
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China Economic Outlook:  
Turbulent Times 

 

Tuesday, December 3, 2024  
 

10 AM SGT | 11 AM JST | 1 PM AEDT 
 

REGISTER NOW  

 

 

Forward to a Colleague 

 

*Can’t attend live? Register now, and we will shar the replay link with you after the event.  
 

Plagued by the troublesome property market and weak household spending, China’s economy is 

struggling to find its footing. Manufacturing remains a bright spot, but rising trade tensions risk 

dimming the sector’s export prospects. In response to the economy’s troubles, officials are ramping up 

support, improving the near-term outlook. The supports will propel the economy to within the ballpark 

of its around-5% target for the year; but more is required if officials are to address the structural 

challenges in the economy. Absent that, property will remain a drag through 2025, and households will 

have little incentive to lift spending.  

 

Join the economists at Moody’s Analytics as they explore the outlook for China’s economy, including 

the property market, trade, consumer spending and implications of the U.S. election.  

 

 
 

https://info.moodys.com/dc/fFUo53mvSyj8ohSJ5WCl01-7ZUAjOM0QbAFftTFMtRpTC8nI1zSUiahgXxCqGYnzZwFWorX-LYAtiJmGAs_Ox6Mc-HaZbG8bANwgdpRdSRUBFMIYMwdmWdV1O1d2YMVhCHAszPUKbvPOJM5_E61cEbTt0jzkcQuilBr7yLvzDxqZxcfuiK0zs41VPGVR-tiQhVXuk5CnEEfiX7knnQ9s8gAHOO8R_eDKGdWXEqMvddDyfZKlaiYe3LhUJDWXGfsXo5dGEabqajuUOaH4VwLl0YzT6120mqCG-CptvQc0v6_wD9cN5CSryk9NvfK2JcalHsxqLL390uOmBMDYpXSnUkXUz5gEZez1gzL_ZETXYr8MGdPuMXtpL_o0EZc1GczutnczFWPR7defMBSgvr0MIj8-TiTxFqQ-MZrU_NNA_UwVUFKfA-moqBiWykMinDq0/OTYxLUtDSi0zMDgAAAGW5rTYbgeXcyiP1KfrTOs6MDggy7Vaam3VqNxEm3uDwIlUfDwi-osMA6IVrOXydyQ6nr3IVZA=
https://info.moodys.com/v/OTYxLUtDSi0zMDgAAAGW5rTYbkSO59VS8YK2tfNCBsY4Ct2saEiYBswLCfFhfRFBxQnc1UljuWnKO4qX3btW20LkaHs=
https://info.moodys.com/OTYxLUtDSi0zMDgAAAGW5rTYbrmfReNYzp9Ix1tX0Nr2pkwEBYIQOog6kM7VFpe3nvgBKD7vzPVOYCtVYXOunZr45t8=
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MOODY’S ANALYTICS PRESENTERS 
 

 
 

 

Steve Cochrane 

Chief APAC Economist  

 

 

Harry Murphy Cruise 

Economist  

 

 

 

 
 

 

Heron Lim 

Economist  

 

Sarah Tan 

Economist  
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MOODY’S TALKS ASIA’S ECONOMY UNWRAPPED  
 

Join Chief Asia-Pacific Economist Steve Cochrane, Katrina Ell and their colleagues as they discuss key 

indicators and underlying trends of the diverse and dynamic Asian economy. Click here for the most 

current episode. 
 

CONTACT US  
 

If you have any questions, please contact Moody's. 

For any press inquiries, please click here. 

For a comprehensive list of Moody’s events, visit events.moodys.com.  

  

(Reposted from: newsletter : Moody’s Events, November 20, 2024) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://info.moodys.com/OTYxLUtDSi0zMDgAAAGW5rTYbiHVRLcRU24jh6I1B1z6WiEqZNb-Rrh2F1lCFrnbv_k_MqvcOOaOUL6lz9El1dX5ZA8=
https://info.moodys.com/dc/GCN6mnNTIEgkrN_GWctRvrRqjz4kscuuSshNL6BlZ061gaZWulu-XDRVKotc1lLFfmUj_boEkZp4TCD61o6MVt99SNBjPFRjNa1I0vZ3bwk=/OTYxLUtDSi0zMDgAAAGW5rTYbgeXcyiP1KfrTOs6MDggy7Vaam3VqNxEm3uDwIlUfDwi-osMA6IVrOXydyQ6nr3IVZA=
https://info.moodys.com/OTYxLUtDSi0zMDgAAAGW5rTYbpHtcfVx_yvg02JHeSaIjD3R-X_h49vij6jgLK-GR-Z_2uiP5vqpm0xfA24I3Xqho-4=
https://info.moodys.com/OTYxLUtDSi0zMDgAAAGW5rTYbh5JrVoy9BDz1pGjgZlYn1Y0OdqUc672YgBf_ffkrE6QbR_vVDqXluNfr-SgAe_mjWU=
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Japan Economic Outlook: What’s Next? 
 

Thursday, December 12, 2024  
 

10 AM SGT | 11 AM JST | 1 PM AEDT 
 

REGISTER NOW  

 

 

Forward to a Colleague 

 

*Can’t attend live? Register now, and we will share the replay link with you after the event.  
 

This year was supposed to be a turning point for Japan’s economy. Markets expected real wage growth, 

the end of decades-long deflation, and higher interest rates. For a time, things looked to be going to 

plan. Interest rates rose, and a weak yen along with investor euphoria pushed equities to record highs.  

 

But the dream scenario didn’t pan out. Prices rose faster than wages, leaving household finances 

strained and consumer spending stagnant. Weak exports were an added weight. Instead of the hoped-

for boom, the economy may contract this year. With political gridlock at home adding to an uncertain 

global picture, what can we expect for Japan’s economy in 2025? 

 

Join Moody’s Analytics Senior Economist Stefan Angrick as he discusses the outlook with Katrina Ell, 

Moody’s Analytics Director of Economic Research. 
 

https://info.moodys.com/dc/fFUo53mvSyj8ohSJ5WCl01-7ZUAjOM0QbAFftTFMtRqZzIhZEVRTsioKM2FLZdIa5oYV61IyXC5o1f2sOO1KCvdtdukZIsYyeB3GThZaQAqVV8agEUVKsWCcdCT8VQnDUoM-CV1M98-uE3di6XSHFe1g4-P5JpxD-clRtnHDw9PYy0qGx1ZYqXPNm78KJrf7XZuXXelH7QTTuJLRO2mMzBBvsAOckk6bJUrrMLlhJW-f17of8kZHjTZA2EuapEAXUQB6M-p-8G8gZSsMMHA5Nqi5IcEt_qXWAeDM6YaN42cfvZf4OTQX9Mg30DwWbgXpIp2uVIF9jhrcB1zHgADATSHTWoXQW3jy74iaX-ZviP6gY19MqCS7nBJfMDjuMpJsR84oUGARbYJvcyKAHqNkmTNvlmT15jupsBUajgGfynEZ47H-eA-NjsargBdjpH-n/OTYxLUtDSi0zMDgAAAGXAHRgnd44ZTttbVLukFxTsNniEYY7gVgW5RwtpoZn0yqr2ToxuLaOZvnKwmMRRRYT2nfpgfM=
https://info.moodys.com/v/OTYxLUtDSi0zMDgAAAGXAHRgnUygdRPh4DWb2Zmi63DlcNQ0-ucrAW6ByCWUKibF48XqFAajYUWYBo3pdBDPO6Q5Lck=
https://info.moodys.com/OTYxLUtDSi0zMDgAAAGXAHRgndsugbWv-vSeiZfEBklxeTXjHor1IckS5mcFPpna2vxOZFI4eaqoofi8rCl6OlzD26o=
https://info.moodys.com/OTYxLUtDSi0zMDgAAAGXAHRgnT3Z6umBfRYVGhygcWgkSpSSC1kC66chuuE6VkF7IQRTTHtlEApbSmzbrAuk-PAwlk8=
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Webinar Topics: 
 

• What to expect for growth and inflation in 2025 
• The outlook for the yen, wage growth, and monetary policy 
• What the elections in Japan and the U.S. mean for economic policy 
• Where to from here for consumer spending and business capex 
• The global and regional economic backdrop 

 

MOODY’S ANALYTICS PRESENTERS 
 

 
 

 

Stefan Angrick 

Senior Economist 

 

 

Katrina Ell 

Director of Economic 

Research 

 

 

 

MOODY’S TALKS ASIA’S ECONOMY UNWRAPPED  
 

Join Chief Asia-Pacific Economist Steve Cochrane, Katrina Ell and their colleagues as they discuss key 

indicators and underlying trends of the diverse and dynamic Asian economy. Click here for the most 

current episode.  
 

https://info.moodys.com/OTYxLUtDSi0zMDgAAAGXAHRgnYhUd6jrvvn9DpRuL41a5b6R7dnlb9qwRMi5ebdtAgdlazDL75G8goW0tJ3hNLlNnoE=
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CONTACT US  
 

If you have any questions, please contact Moody's. 

For any press inquiries, please click here. 

For a comprehensive list of Moody’s events, visit events.moodys.com.  

  

(Reposted from: newsletter : Moody’s Events, November 25, 2024) 

 

https://info.moodys.com/dc/GCN6mnNTIEgkrN_GWctRvrRqjz4kscuuSshNL6BlZ07AM8j6wN3Ey9jCZSG2C8-0R9_yfNzIEabxyS8ikW04P5NALtvxajT0C-SSBVNIexM=/OTYxLUtDSi0zMDgAAAGXAHRgnd44ZTttbVLukFxTsNniEYY7gVgW5RwtpoZn0yqr2ToxuLaOZvnKwmMRRRYT2nfpgfM=
https://info.moodys.com/OTYxLUtDSi0zMDgAAAGXAHRgnWtOBMktYhxK1vp0ixIMU64MwDFoPB1FyCV-PfIqMMaehHkXiab8wp3tGiBwNqbMF60=
https://info.moodys.com/OTYxLUtDSi0zMDgAAAGXAHRgncQGj6NsDk-UmW9MfWOIlMonlbXdlN_J9tmgPRHX7lkK-K5nzL2tKcQukt033FQOm8A=

